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CodepxcaHue

MaKpO3KOHOMMYECKMIH KOHTEKCT
PbIHOK aKkumi
HosocTu amuteHTOB
PbIHOK 06auraumit
[eHeXHbI 1 BaNtOTHbIA PbIHKK

HToru TOPTOB 3a IIpomieAmyr He1eJ110

C Havyana

2017 r.no
25.05.17
0,19
0,16
0,30
0,11
0,53
0,11
0,73
0,37
0,14
0,39
0,82
1,5%
5,4%
4,6%

PbiHOK akyu i PbiHoK 0bnuzayuli
W3meHeHue 3a nepuoa W3meHeHue 3anepunos
Tekywee ¢12.05.18 cHayana cHavana Tekywee c¢12.05.18 cHavana
3HayeHue no 2018r.no 2017 r.no 3HaueHue no 2018r.no
25.05.18 25.05.18 25.05.17 25.05.18 25.05.18
MSCI World 2111 -1,0% 0,3% 9,3% UST10 2,93 0,04 0,53
S&P 500 2721 0,2% 1,8% 7,9% Bund10 0,40 0,15 0,02
DAX 30 12938 0,5% 0,2% 9,9% ltaly10 2,45 0,58 0,45
CAC40 5543 0,0% 4,3% 9,8% France 10 0,71 0,08 0,07
FTSE 100 7730 0,1% 0,6% 5,2% Brazil 10 11,05 0,98 0,79
Bovespa 78898 -7,4% 3,3% 5,0% Mexico10 7,64 0,04 -0,01
Shanghai 3141 0,7% -5,0% 0,1% Russia 28 4,80 0,13 0,79
Sensex (MHauna) 34925 -1,7% 2,5% 15,5% Russia 42 531 -0,03 0,57
Hang Seng 30588 -1,7% 2,2% 16,5% 0d31rog(25081) 6,58 0,13 0,09
MSCI pa3BuB. pbIHKM 1137 -2,4% -1,9% 17,7% O®d35 net(26215) 6,85 -0,01 -0,21
MSCI Russia 620 2,8% 2,5% -7,4% 01310 net(26212) 7,30 0,01 0,19
MMBB 2307 -1,6% 9,3%  -12,8% MMBE Kopn.obn(ueH) 95,5 0,1% 0,7%
MMBB (BKA. AuB.) 3303 -1,6% 9,5%  -12,6% MMBB Kopn.o6n(cos.A0x) 369,7 0,2% 4,1%
PTC 1170 2,0% 1,3% 6,0% IFX-Cbonds 566,7 0,1% 3,6%
BastomHblli pbIHOK LeHextHolli pbIHOK

V3meHeHue 3a nepuog 3HayeHne 3HayeHue  3HaueHue
Tekywee ¢12.05.18 cHayana cHayana Ha Ha Ha
3Hauehne  no  2018r.no 2017r.no 25.05.2018 11.05.2018 25.05.2017
P R AT VA|  KntoyeBas cTaska L PO 7,25% 7,25% 9,25%
Py6./monnap 62,22 0,5% 7,9% -7,6% Mosprime overnight 7,30% 7,16% 9,25%
Py6./espo 72,42 2,0% 4,5% -1,4% PENO L overnight 8,25% 8,25% 10,25%
busan. Kop3uHa 66,86 0,7% 6,4% -4,6% Makc. % no genosutam /n 6,32% 6,37% 7,69%
Espo/monnap 1,165 -2,4% 2,9% 6,6% Crasku no genosutam1aw. 6,20% 6,20% 8,40%
MHaeke gonnapa 93,78 1,2% 1,8% -4,9% CTaBKM MO A€NO3MUTAM 231U, 7,00% 7,00% 9,00%

MaKp03KOHOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHble poIHKU

@PC CLIA 8udum OCHOBAHUA 0AA CKOPO20 NOBbIWEHUS CMABKU, KOMOPOe PbIHOK oxudaem 8 ukHe C
seposasmHocmobio 82%

CLUA nepeiymanin BBOAUTb MMMOPTHbIE NOLAMHBI Ha TOBapbl U3 Kutas Ha cymmy $150 mnpga,., B oTBeT KuTait He
6yAeT BBOAMTb NOL/IMHBI HA aMEPUKAHCKME TOBaPbI Ha cymmy $50 MAPA.;

PMI B npomnpoussoacTee u chepe yenyr CLUA B mae BbIPOCAU Nyylle OXUAAHWUIA aHAIUTUKOB;

Yncno nepBUYHbBIX 3aABOK Ha nocobume no 6espaboTuue B CLUA BbIPOCNO BONPEKM OKUAAHUAM aHANIMTUKOB;
Mpopaxu Hosoro xunba B CLUA B anpene CHU3MAUCH He TaK CUIbHO, KaK MPOrHO3MpPOBA/IM IKCNEPTbI; AaHHbIE
N0 BTOPUYHOMY PbIHKY HeasuxkmnmocTu CLUA B anpene, HanpoTue, 6blM Pa304apPOBbIBAIOLLMMMU.

A YmepeHHO no3utusHoe

A YMmepeHHO nNosuTuBHOE
V YmepeHHO HeraTuBHoe
V A CmewaHHoe

MaKkpoHosocmu u3 e6po30HbI 6 OCHOBHOM HOCUAU YMepPeHHO He2amueHblili Xapakmep, uHeecmopbl
obecnokoeHbl nadeHuem cMouMocmu UmManbAHCKo20 0onz2a

PMI B npombiwneHHocTH 1 cdepe ycnyr FfepmaHnm B mae 3amegnmance 8o 56,8 n. n 52,1 n. COOTBETCTBEHHO;
PMI B npombIwneHHocTM ®paHLMK BbIPOC B Mae y4Lle NPOrHO30B aHa/IMTUKOB, a AaHHble no PMI B cdepe ycnyr
6b12M Pa304apPOBLIBAOLLUMU;

Be3paboTuua Bo paHLMM HEOXKMAAHHO Bbipocaa A0 9,2% B 1k18;

[oxopgHoctb 10-neTHux obnuraumii Utanum Bblpocna [0 TPEX/NETHEro MaKCMMymMa Ha 3aTAHyBLIeMCA
HOPMUPOBAHNM KOANIMLMOHHOTO NPABUTENLCTBA.

NHnauma B BenmkobpuTaHum B anpese 3ameanunach 4o 2,4% r/r, Xyse nporHo3a aHaIMTUKOB;

V A CmewaHHoe

V YmepeHHO HeraTuBHoe
V YmepeHHO HeratueHoe

V YmepeHHO HeraTuBHoe
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= PO3HMYHblE NPOAAKM B BennkobpuTaHuu B anpesne Bbipocau 20 1,5% r/r, nyylie NnporHosa aHaiUTUKOB; A YMmepeHHO No3uTuBHoe
= JlMHaMWKa 3KcnopTa v umnoprta BesimkobpuTaHum 3a 1k18, Kak v B FepmaHuu, 6bia pa3oyapoBbiBaloLLEi. V YMepeHHO HeratueHoe

Brent ckoppekmupoeanace do $76/6ap. Ha Hoeocmsax o 2omoeHocmu OFNEK+ Hayamb nocmenexHHoe nossiweHue

Keom

= C.ApaBusi paccmaTpvBaeT BO3MOMHOCTb CMArYeHus yciosuii caenku OMEK+, utobbl nopgepxatb 6anaHc Y YMepeHHo HeraTBHoe
cnpoca U NpeanoXeHus Ha PbiHKe, AaHHbIM BONPOC yXe 0bCcyAnnn C POCCUMIMCKOM CTOPOHOW. JKCnepTbl
MO/IAratoT, YTO Peyb MOXKET UATM O NOCTaBKax AONOAHUTENbHOTO 1 MaH.6./c. Ecavn pewenue Byaet NnpuHATO, TO
poct noctaBok OMNEK+ moxeT HavaTbeA ¢ 3K18r.;

= Kommepyeckue 3anacbl HedpTu B CLUA HeOXMAAHHO BbIPOCAU cpasy Ha 5,8 MaH.6ap. — a0 438,1 maH.6ap.; umcno V YmepeHHO HeraTueHoe
6ypoBbIx BbIpocao cpasy Ha 15 ea. - Ao 859 ef,. — MaKcMManbHOro 3HayeHus ¢ maprta 2015r.

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadiim u dp.

KaneHOaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
23.05.2018 16:45 US  Markit US Manufacturing PMI May P 56.6 56.5 56.5 - A
23.05.2018 16:45 US  Markit US Services PMI May P 55.7 55.0 54.6 - A
23.05.2018 17:00 US  New Home Sales MoM Apr -1.5% -2.1% 4.0% 2.0% A
24.05.2018 15:30 US  Initial Jobless Claims May 19 234k 220k 222k 223k v
24.05.2018 17:00 US  Existing Home Sales MoM Apr -2.5% -0.9% 1.1% = v
25.05.2018 15:30 US  Durable Goods Orders Apr P -1.7% -1.3% 2.6% -- v
25.05.2018 17:00 US  U. of Mich. Sentiment May F 98.0 98.8 98.8 - v
29.05.2018 17:00 US  Conf. Board Consumer Confidence May -- 127.9 128.7 --

30.05.2018 15:30 US  GDP Annualized QoQ 1Qs = 2.3% 2.3% -
30.05.2018 15:30 US  Personal Consumption 1Qs -- -- 1.1% --
31.05.2018 15:30 US  Real Personal Spending Apr -- -- 0.4% -
31.05.2018 15:30 US  Personal Income Apr - 0.3% 0.3% -
31.05.2018 16:45 US  Chicago Purchasing Manager May - 58.1 57.6 -
01.06.2018 17:00 US  ISM Manufacturing May - 58.1 57.3 -
01.06.2018 17:00 US  Construction Spending MoM Apr - 1.0% -1.7% -
01.06.2018 15:30 US  Unemployment Rate May -- 3.9% 3.9% -
23.05.2018 11:30 UK  CPIYoY Apr 2.4% 2.5% 2.5% - v
23.05.2018 11:30 UK  House Price Index YoY Mar 4.2% 4.4% 4.4% 4.2% v
24.05.2018 11:30 UK  Retail Sales Ex Auto Fuel YoY Apr 1.5% 0.1% 1.1% 1.3% A
25.05.2018 11:30 UK  Exports QoQ Qe -0.5% 0.4% -0.9% - v
25.05.2018 11:30 UK  Imports QoQ Qe -0.6% 0.1% 0.4% - v
01.06.2018 11:30 UK  Markit UK PMI Manufacturing SA May -- 53.6 53.9 -
23.05.2018 10:30 GE  Markit/BME Germany Manuf. PMI May P 56.8 57.9 58.1 = v
23.05.2018 10:30 GE  Markit Germany Services PMI May P 52.1 53.0 53.0 - v
24.05.2018 09:00 GE  Exports QoQ 1Q -1.0% -0.5% 2.7% 2.6% v
24.05.2018 09:00 GE  Private Consumption QoQ 1Q 0.4% 0.2% 0.0% 0.1% A
24.05.2018 09:00 GE  Imports QoQ 1Q -1.1% -0.5% 2.0% 1.8% v
25.05.2018 11:00 GE  IFO Business Climate May 102.2 102.0 102.1 102.2 A
30.05.2018 09:00 GE  Retail Sales YoY Apr = 1.8% 1.3% =
30.05.2018 15:00 GE  CPIYoY May P - 1.9% 1.6% --
23.05.2018 08:30 FR  ILO Unemployment Rate 1Q 9.2% 8.8% 8.9% 9.0% v
23.05.2018 10:00 FR  Markit France Manufacturing PMI May P 55.1 53.7 53.8 - A
23.05.2018 10:00 FR  Markit France Services PMI May P 54.3 57.2 57.4 == v
24.05.2018 09:45 FR  Manufacturing Confidence May 109 108 109 -- A
24.05.2018 09:45 FR  Business Confidence May 106 108 108 = v
30.05.2018 09:45 FR  GDP YoY Qrp - 2.1% 2.1% -
30.05.2018 09:45 FR  Consumer Spending YoY Apr - 1.4% 2.3% -
31.05.2018 09:45 FR  CPI YoY May P -- 1.9% 1.6% .
27.05.2018 04:30 CH  Industrial Profits YoY Apr 21.9% = 3.1% = A
31.05.2018 04:00 CH  Non-manufacturing PMI May - 54.8 54.8 -
01.06.2018 04:45 CH  Caixin China PMI Mfg May - 51.2 51.1 -

TosapHbie pbIHKU U MeXOYyHApoOHAA mMop206A
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Kanendaps cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
22.05.2018 16:00 RU  Unemployment Rate Apr 4.9% 5.0% 5.0% - A
22.05.2018 16:00 RU  Real Wages YoY Apr 7.8% 6.2% 6.5% 8.7% A
22.05.2018 16:00 RU  Real Disposable Income Apr 5.7% 4.0% 4.1% 4.5% A
22.05.2018 16:00 RU  Cargo Shipments YoY Apr 4.8% 1.6% 6.7% 4.4% A
22.05.2018 16:00 RU  Construction YoY Apr 1.4% -1.6% -9.7% - A
24.05.2018 16:00 RU  Gold and Forex Reserve May 18 456.3b = 457.7b -- v
01.06.2018 09:00 RU  Markit Russia PMI Mfg May -- 51.3 51.3 --

HosocmHoli ¢poH

CobbiTne BaunaHue Ha OP

B Poccuu:

= [epsblit 3amnpes LB K.HOpaeBa 3aaBuna, Y4TO ecTb NPUYMHBI KaK CHU3UTb K/KOYEBYIO CTaBKY B UioHe, Tak 1 ¥ A CmellaHHoe
COXPaHUTL ee;

= Be3paboTuua B anpene cHM3MNACh A0 4,9% - MUHUMYM ¢ aBrycTa 2017r.; A YmepeHHO No3nTMBHOE

= PeanbHble 3apniatbl B anpene BbIPOCAM Ha 7,8% r/r, Nydwe nporHo3a aHa/UTUKOB; peanbHblii A YMEPEHHO No3UTUBHOE
pacrnonaraembliit 4OX0Z, BbIPOC B anpesie Ha 5,7% r/r, TakKe Nyylle NPOrHo3a aHaUTUKOB;

= CTpOMTENIbCTBO B anpesie NoKasasno pocT Ha 1,4% r/r — makcumym ¢ HoAbps 2013r.; A NosuTneHoe

= MOP He oxugaer, 4to roaosas WHOAAUMA B MIOHE oONycTUTCA Huke 2%. Pavee Munucrepcteo Y A HeittpanbHoe
NPOrHo3npoBano 3ameaneHme UHGAALUN HLKe 2%;

= AKPA oueHMBaeT A0/t0 NPoBeMHbIX aKTUBOB POCCUIACKMX BaHKOB Ha ypoBHe 12-15%, yposeHb npobnemHbix ¥ YMEPEHHO HeratnsHoe
CCYA, AOCTUI MaKCMMyMa 3a NocnesiHne AecATb JeT.

UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpatiim u Op.
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PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

rofa

TMK 10,0%|TrK-1 -7,2% Newsepro npus.  39,8% Pycan (TAP) -31,9% Metannyprun 2,3% 0,6%
Anpoca 6,6%|Mockosckan bupxi -6,7% TaTHedT 06. 39,4%|Meyen 0b. -24,9% TeneKoMMyHKa Lui 0,0% 2,9%
Ma rHur 6,3%| Coe pba Hk 06. -6,7% TaTHedo npus.  30,1%|Mosumetann -19,8% MoTpebuTeabckmit -0,6% -0,8%
Pycan (T4P) 54%|bawHedro npus.  -6,6% PocredTb 29,8%|Montoc 30/0T0  -18.9% INEKTPOSHEPreTHK: -1,1% 5,2%
HOBAT3K 5,0%| 0BK -6,5% bawHedTs npus.  29,5% [Marhut -17,8% Wxpexc MMBB -1,6% 9,3%
MMK 4,1% [PocHe drb -5,8% Jykoiin 27,4%|TrK-1 -14,9% Hedtburas -1,7% 20,2%
HopunbcKui H1Ke b 3,4%[A®K Cuctema -5,4% Anpoca 24,8%[0BK -14,6% Xvmwa -3,4% -5,0%
HAMK 3,1%|HMTN -5,3% MPCK Bonru 21,9% [A®K Cuctema -14,3% Tpawcnopt -3,8% -6,9%
MocaHepro 3,1%|0rK-2 -5,1% HOBAT3K 19,2%|HMTN -13,8% OuHaHCh! -4,2% 2,5%
Cesepcranb 2,6%|AHpekc -5,0% VhTepPAOEIC  19,1%|Ypasaawit -10,4%
AuHamuKa ¢poHO08bIX UHOEKco8
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HoBOCTHM 3MUTEHTOB

PeilimuHau smumeHmos

SMUTEHT PeiiTuHrosoe TeKyu.mﬁ Mportos Aarta NaMeHeHme Mpepbiaywee

areHTCcTBO penTuHr M3MeHeHun 3HaueHue

Kokc S&P B CTabunbHbIN 25.05.2018 MporHos yxyauweH Mo3nTuBHBbIN
PHKO «MnatexHblit LieHTp» S&P BB MosuTtmeHbIN  24.05.2018 MporHos yayyieH CTabunbHbIi
EBpas Moody’s Ba2 CrabunbHbli  24.05.2018 PeiTuHT noBblLeH Ba3
UpkyT Moody’s B1 CTabunbHbIN 24.05.2018 PeNTUHT NoHWUKeH Ba3
CY3K Moody’s Ba2 CTabunbHbIN 24.05.2018 PeNTUHT NoBbIWeH Ba3
Anpoca Fitch BB+ Mo3NTUBHbIN 23.05.2018 MporHos ynyyweH BB+
Huko-baHk 3Kcnept PA ruBB+ CTabunbHbIN 22.05.2018 PeATUHT NoHWUXKeH -

JAusudeHOHslli KaneHAapb

[arta 3aKkpbiTua CymMmapHbIA Bankaniwmin oo
HassaHue KomnaHum peecTtpa nog, AVBUAEGHA HA aKUUIO AUBUAEHA Ha aKLUIO LRIGLTIIGERS B S o DL e LI
‘ 28.05.2017 AVBUAEHAHOM BbINAaThbl, %
AVBUAEHADI 3a 2017r., py6. b
TpaHCKoHTeWHep 28.05.2018 293,04 293,04 4970 5,9%
WHTep PAO E3C 01.06.2018 0,13038 0,130383 4,05 3,2%
BTB 04.06.2018 0,00345 0,00345 0,05106 6,8%
BaHk CaHKT-MeTepbypr 04.06.2018 1,62 1,62 51,7 3,1%
BCMMO-ABUCMA 06.06.2018 1780,9 890,45 17200 5.2%
Montoc 10.06.2018 294,24 147,12 3728 3,9%
MPCK LeHTtpa v Mpwus. 12.06.2018 0,04025 0,040247 0,3525 11,4%
docarpo 13.06.2018 60 15 2329 0,6%
MPCK LleHtpa 13.06.2018 0,02082 0,020821 0,3585 5,8%
AKPOH 14.06.2018 185 185 4260 4,3%
KasaHboprcuHTes 06. 18.06.2018 4,253 4,253 94,7 4,5%
KasaHboprcuHTes npms. 18.06.2018 0,25 0,25 7,85 3,2%
MocaHepro 18.06.2018 0,16595 0,16595 2,65 6,3%
CeBepcTanb 19.06.2018 110,88 38,32 1012 3,8%
JleHaHepro 19.06.2018 0,1366 0,1366 5,68 2,4%
HIMK 20.06.2018 17,42 5,73 162,85 3,5%
3Henb Poccusn 22.06.2018 0,14493 0,14493 1,434 10,1%
MMK 25.06.2018 0,801 0,801 47,41 1,7%
TrK-1 25.06.2018 0,00049 0,00049 0,01019 4,8%
C6epbaHk 06. 26.06.2018 12 12 220 5,5%
C6epbaHK npus. 26.06.2018 12 12 196,03 6,1%
lasnpom HedTb 26.06.2018 15 5 331 1,5%
PocHedTb 02.07.2018 13,3 6,65 3783 1,8%
TMK 02.07.2018 4,24 2,28 85,6 2,7%
MPCK Ypana 02.07.2018 0,00202 0,002023 0,219 0,9%
OHMNpo 03.07.2018 0,22205 0,111025 2,699 4,1%
MarHut 06.07.2018 406,5 135,5 5210 2,6%
TaTHedTb 06. 06.07.2018 12,16 12,16 667,6 1,8%
TaTHedTb NpmB. 06.07.2018 12,16 12,16 4749 2,6%
Poctenekom 06. 06.07.2018 5,04583 5,045825 66,03 7,6%
Poctenekom npus. 06.07.2018 5,04583 5,045825 62,6 8,1%
BawHedTb 06. 09.07.2018 158,95 158,95 2229 7,1%
BawHedTb NpuB. 09.07.2018 158,95 158,95 1751,5 9,1%
MTC 09.07.2018 46,8 23,4 287,2 8,1%
OrK-2 10.07.2018 0,01632 0,016319 0,4192 3,9%
BaHk Bo3pokaeHue 06. 10.07.2018 0,5 0,5 377 0,1%
Jlykoiin 11.07.2018 215 130 4248 3,1%
Anpoca 16.07.2018 5,24 5,24 93,7 5,6%
dCK 18.07.2018 0,01482 0,014815 0,1795 8,3%
Kamas 18.07.2018 1,06 1,06 51,9 2,0%
lasnpom 19.07.2018 8,04 8,04 145,09 5,5%
CyprytHedTeras o6. 19.07.2018 0,65 0,65 29,135 2,2%
CypryTHedTeras npus. 19.07.2018 1,38 1,38 31,8 4,3%
A®K Cuctema 19.07.2018 0,22 0,11 10,365 1,1%
MTITC 06. 26.07.2018 231 231 1900 12,2%
MITC npus. 26.07.2018 231 231 1825 12,7%
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli

093 Espoobnueayuu PO
7,5%
7:3% o
7,1% 29.12.2017 4'4% 29.12.2017
6,9% !
6,7% 18.05.2018 g'ng 18.05.2018
6,5% 1070
6,3% 25.05.2018 3,2% 25.05.2018
6,1% 2,8%
5,9% 2,4%
5,7% - 2,0% -
o 1 2 3 4 5 6 7 8 9 Aiopauwsi, net 0123456 789101112131415 [topaums. net
Kopnopamuersle obauzayuu 1 swenoHa KoprnopamusHsie 06au2ayuu 2 swenoHa
8,9% -
8,5% - 8,1% -
8,1% - 20122017 7.9% - 29.12.2017
7,7% A 18.05.2018 7.7% - 18.05.2018
;Z:;: 25.05.2018 7.5% A 25.05.2018
6,5% - 7,3%
6,1% Niopauus, ner 7,1% [opauus, ner
0 1 2 3 4 5 0 1 2 3 4 5 6 7
LoxodHocmu 10-nemHux eocobaueayuii JuHamuka cripedos no 20cbymazam
5% 3% -
CWA
3% Fepmatus
Wranus 2% - ﬁg;.)rei:lo Russia 28
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Poccus
(eBpoborn)
-1% 1% T T T T T T T
nioH16 ceH16 aex16 map17uion17 cen17 aex17 map18 nioH16 cex16 pek16 map17 uion17 cew17 pek17 map18
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1200 1 17,0%
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800 13,0%
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AHB12 nex12 nex13 nex14 nex15 nex16

[iopauws IFX-Cbonds, aHeit i IFX-Cl wkana)

Mo nToram npoweaLelt Heaen JOXOAHOCTU FOCYAAPCTBEHHbIX Py61eBbIX 06/MraLmilt HE3HAYNUTEIBHO CHU3UANC. Ha KOPOTKOM KOHLLE KpUBOM
(1 roa) cHwxKeHMe poxopHocTel coctasuno 1 6.n. Ha cpegHem U gAMHHOM OTpesKe KpuBoit (3 — 8 neT) AOXOAHOCTU CHU3UAUCL Ha 3 - 7 6.0.
[loxoZHOCTU cyBepeHHbIX eBpoo6anraLmii CHU3UAKUCH Ha Bcel AiMHe KpuBoiA. Ha KopoTkom KoHue (1 roa) Kpusas onyctunach Ha 28 6.n. Ha
CpefHEeM y4acTKe KpuBoit (3 - 5 NET) CHUMKEHUE [oX0AHOCTEN cocTaBuio 9 - 13 6.n. ANMHHBIN y4acToK Kpusoii (8 net) cHusunca Ha 14 6.n.

Fpagpuk pasmewieHuli obnuzayuii

FocydapcmeeHHbie obauzayuu
J,0X04HOCTb NO CpeAHEB3BELLEHHO

Aarta Aarta MNpepnoxeHue, Cnpoc, Pa3smeweHue, o 3
ayKUMOHA noraweHua  mapa. pyé. mnpa. py6. mnpa. py6. IR, b (no Aauiirn(:'lv/ruudmu)

04.04.18 02.02.28 20,0 138,0 20,0 2,5% 2,97%
18.04.18 02.02.28 10,0 6,9 3,2 RUONIA +0,4%* 8,30%
18.04.18 02.02.28 10,0 32,8 10,0 7,00% 7,04%
25.04.18 02.02.28 15,1 49,9 15,1 2,5% 2,93%
25.04.18 28.02.24 15,0 49,0 15,0 6,5% 7,08%
16.05.18 23.05.29 15,0 8,7 6,4 6,9% 7,41%
16.05.18 15.12.21 15,0 24,1 15,0 7,0% 6,98%
23.05.18 02.08.28 15,1 39,7 15,1 2,5% 2,89%
23.05.18 28.02.24 15,0 37,4 15,0 6,5% 7,14%

* onpedensaemcsa Kak cped. apugm. 3Hay. 3a 6 mec. 00 0amoi onpedeneHuUa MPoyeHMHoU CMmasku coomeemcmayouux KyrnoHos
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KopnopamueHele obaueayuu
Mpowedwue pasmeuwjeHus

Craska 1-ro JoxoaHocTb
KynoHa npu npun KynoHbi,

KpeauTHbIA 06bem Morawexnn
HaumeHoBaHue PEenTUHr ammuccum, e/ Odepra,
pasmelleHnn,  pasmelleHuKn,  pas B rog
S&P/ M /F/AKPA mApa. pyb6. 5% romoBbIX % ropoBbIX ner
Pecny6nvka Caxa

21.05.2018 (AkyTna), 35010 BB/-/BBB-/A 5,5 7,55 7,75 4 8,82
Kamas, 60-09, 6O-10,

BO-11 (dnoyT)

25.05.2018 -/Ba3/-/A+ 9 8,20 8,06 2 6,60

MaaHupyemole pasmeujeHUs

OpueHTUp no

[ata [ata KpeauTHbIn 06bem OpueHTup no KynoHbl,

OTKPbITUA 3aKPbITUA HanmeHoBaHue PEeUTUHT 3IMUcCUm, c"(r a:gs al-:'/o AoxXoAHoCcTH, %  pas B gcg:"'_:_i"::,{
KHUTKU KHUTKU S&P /M/F mnpa,. py6. Y h 20 roAo0BbIX roa pTa,
roaoBbIX
o o R OpwueHTHpbI
31.05.2018 KpacHogapckuit Kpait, 3502 /B1/BB/A 10 nosaHee 4 7
~ - OpwueHTHpbI
05.06.2018 [T/1K, 001P-10 (pnoyTep) BB-/Ba2/BB/A+ 10 noaaHee 4 5

BHewHuli KopnopamueHslii done
Bbinaamel no HewHeMy 00712y KOPopamMueHbIX SMmumeHmos 8o 2-m Keapmase 2018e.

Jlykoiin 1653
BTb 1520
lasnpom 1326
PCXb 1039
lasnpom HedTb 997
Hopuabckuin Hukens 857
Ypankanuit 593
@K OTKpbITUE 527
Mpoune 3140

Wroro Bbinnat 11 652

PasmeuwjeHue espoobaueayuli ¢ Hayana 2018e.

[oxoaHocTb

Hauano Aara MpepnoxxeHue, Cnpoc, PasmelueHue, PeilTUHr PeiTuHr

3aemuuk KynoH, % apdeKTUBHaA K
pasmelieHuAa noraweHna Smapa.  Smapa. S mapa. BbIyCKa  3MMTEHTa b oo, %
BBB- BBB-
Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3,949 /BB+/Bal  /BB+/Bal 3,989
POLYUS FINANCE  24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal BB-/Bal 4,755
RUSAL CAPITAL 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
Cre,sl'; s‘ii'w of  07.022018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3  BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500 Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 0,14 6,75 BB-/ruA+ 6,8647
|Uroro pasmewmepo 44 |
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG
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